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Magnolia Acres Homeowners Association
GL Balance Sheet Standard

Period 09/30/2020
Operating Reserves Total

Assets
Cash
Operating Trust Account Balance 29,312.76 29,312.76
Reserve Trust Account 16,909.16 16,909.16

Total Cash 29,312.76 16,909.16 46,221.92

Total Assets 29,312.76 16,909.16 46,221.92

Liabilities & Equity
Liabilities
Due to/Due from 35,349.93 (35,349.93)

Total Liabilities 35,349.93 (35,349.93)

Liability
Prepaid Assessment 1,182.48 1,182.48

Total Liability 1,182.48 1,182.48

Equity
Retained Earnings (16,985.90) (16,985.90)
Net Income/Loss 9,766.25 (1,286.80) 8,479.45

Total Equity (7,219.65) (1,286.80) (8,506.45)

Reserve
Special Misc. Reserv 17,845.96 17,845.96

Working Capital-OP 35,699.93 35,699.93

Total Reserve 53,545.89 53,545.89

Total Liabilities & Equity 29,312.76 16,909.16 46,221.92
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